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DEEPAK Kumar Pandey < dpandey.hedu@uk.gov.in >
Wed, 21 May 2025 1:48:23 PM +0530

To "nep"<nep@kunainital.ac.in>

Dear Sir,

Please find the final Comments in Economics Subject send by Prof. Saumen from JNU for needful at your end.

Regards

Prof. (Dr.) Deepak Kumar Pandey
Assistant Director & Nodal NEP-PMU
Department of Higher Education
Govt. of Uttarakhand
Mob- +918077927057
Whats App- +919411749242

============ Forwarded message ============
From: <saumen@jnu.ac.in>
To: "DEEPAK kumar pandey"<dpandey.hedu@uk.gov.in>
Cc: <skumar@econdse.org>, <akdwivedi@ediindia.org>, <indranirc1@gmail.com>, <indraniroychowdhury01@gmail.com>, "SAUMEN
SAUMEN"<saumen@mail.jnu.ac.in>, <akhilesh@isid.org.in>, "ShailendraSingh"<nodal-samarth-hedu@ukgovernment.in>,
<partha@deft.net.in>, "Secretary Higher Education"<secy-hedu-ua@nic.in>, <vc@kunainital.ac.in>, <nep@kunainital.ac.in>,
"DeepakPandey"<nodal-pmu-hedu@ukgovernment.in>, <digi.heuk@gmail.com>
Date: Wed, 21 May 2025 12:50:25 +0530
Subject: Re: Request for Final Review and Suggestions on Draft Syllabus – Economics
============ Forwarded message ============
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Greetings!
Please find below a couple of  my observations. It is up to the Drafting Committee and you to decide whether to accept and incorporate
the changes or ignore for the time being. The courses look much better now and it is a reflection of  the dedication of  all the faculty
involved in teaching Economics.
My observations are made with reference to the page numbers of  the file named "2.Final Draft of  Economics Syllabus".

1. Page 14/15: Use of  integration can be limited at this stage. Particularly for Sections III and IV. Differential calculus is good enough
for basic micro.
2. Page 18: mathematical application: calculation of  GDP and all..actually, it is conceptual and simple arithmetic is required. No
sophisticated mathematical techniques are required at this basic level. May be in input-output model but not in GDP estimation and its
various forms.
3. Page 18: add circular flow of  income and concepts of  closed and open economy in Section I
4. Page 29: you may add the concept of  money multiplier and concepts of  Repo rate and CRR. They have relevance in the present
context in the any economy and more so in the Indian Economy (repo and CRR).
5. Page 32: Ricardo (spelling in Reading list). M. Blaug is a good book for considering as a part of  Essential Readings.
6. Page 37: You may add Fiscal and monetary policy (Mundell and Flemming Model), Marshall-Lerner Condition. These have
contemporary relevance to understand the macro dynamics of  the Indian economy.
7. Page 54: Theories of  pricing (mark up and all) may be added. This is crucial and it has practical applications for the entrepreneur and
industry.
8. Page 57:  Debt sustainability and Domar condition. (again, relevant for us).
9. page 58: Section I should begin with Induction and Deduction..a discussion on these concepts is a must and relate it with the
statistical techniques we use.
10: page 61: please make sure that constrained optimization is there in the syllabus. mainstream Eco may actually be defined in this
manner.
11: page 72: I have a feeling that labour market theories are getting neglected. Again, it is important to understand critically whats
happening in the Indian economy.

I am copying this mail to all for them to take a call too in view of  time constraint.
Thanks and with regards,
Saumen Chattopadhyay
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Professor of Economics and Economics of  Education
Zakir Husain Centre for Educational Studies
School of  Social Sciences, Jawaharlal Nehru University, New Delhi 110067
Phone: 011 2670 4112; Mobile: 9873439840

https://jnu.ac.in/content/saumen
On National Education Policy 2020: 
https://www.epw.in/journal/2020/46/commentary/national-education-policy-2020.html?0=ip_login_no_cache%3Dccf5b0ade811470e7e50a972b8f5f4e0

Pandora Papers and Illicit Financial Flows: An Empirical Assessment of India’s Position (2022) (Praveen Tiwari, Javaid Akhter and S. Chattopadhyay) Economic and Political
Weekly. March 12, Vol 57. No 11: 16-21.

Book co-edited
Chattopadhyay, S., Marginson, S. and Varghese, N V (eds) (2021) 
https://www.bloomsbury.com/us/changing-higher-education-in-india-9781350192386/
Chapters contributed
'Mode of  Financing Higher Education: An Assessment of  the Possibilities' (2023) in Financing of  Higher Education edited by N V Varghese and J.
Panigrahi 
https://link.springer.com/chapter/10.1007/978-981-19-7391-8_2 

'Envisioning the Future of  Indian Higher Education in the Post-Covid Era' (2023) in Ajitava Raychaudhuri and Arpita Ghose edited Managing Pandemic
and Correcting Development Fundamentals (Springer). 
https://link.springer.com/chapter/10.1007/978-981-19-8680-2_5

https://www.routledge.com/The-COVID-19-Pandemic-India-and-the-World-Economic-and-Social-Policy-Perspectives/Bhattacharyya-Dastidar-Sikdar/p/book/9781032114965
 
Quest for Excellence in Indian Higher Education: Negotiating the trade-off  between autonomy and accountability in Manisha Priyam (ed) Reclaiming Public Universities Routledge 2022
(26 April). (ISBN 9780815387176).

Funding of  Higher Education in Pursuit of  Excellence: Challenges before Public and Private Funded Universities. In: Raj Kumar, C., et al (eds) (2022) Springer,
Singapore. https://doi.org/10.1007/978-981-16-9049-5_13. 
 
Higher Education in quest of  Humane Development: Envisaging the future in the Post-COVID Era,  in Byasdeb Dasgupta et al (eds)  (Springer, May,
2022). https://doi.org/10.1007/978-981-16-9579-7_7 
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CAUTION
This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Sir/Madam,

Greetings!

The Department of Higher Education extends its sincere appreciation for your continued support and valuable contributions in the process
of curriculum reform aligned with the National Education Policy (NEP) mandate. Our goal is to develop a syllabus that not only builds a
strong theoretical foundation in Economics but also equips students with the analytical and applied skills needed to thrive in today’s
dynamic and data-driven economy.

We are pleased to share the Final Draft Syllabus for Economics, as submitted by the Subject Convener of the University. The revised
syllabus is designed to provide students with a well-rounded understanding of micro and macroeconomic theory, quantitative methods,
development economics, public finance, and international trade. It also places a strong emphasis on practical skills relevant to careers in
policy analysis, economic research, financial services, academia, development sectors, and entrepreneurship.Before finalizing the
document, we kindly request your expert review, comments, and suggestions—if possible—by 20th May.

Your insights will be instrumental in shaping a curriculum that is academically sound, professionally relevant, and future-ready.

We greatly value your expertise and look forward to your continued cooperation.

With warm regards,

Prof. (Dr.) Deepak Kumar Pandey
Assistant Director & Nodal NEP-PMU
Department of Higher Education
Govt. of Uttarakhand
Mob- +918077927057
Whats App- +919411749242

< saumen@jnu.ac.in >

5/22/25, 9:03 PM Fwd: Re: Request for Final Review and Suggestions on Draft Syllabus – Economics

about:blank 4/13



Wed, 21 May 2025 12:51:19 PM +0530

To "DEEPAK kumar pandey"<dpandey.hedu@uk.gov.in>
Cc "skumar"<skumar@econdse.org>,"akdwivedi"<akdwivedi@ediindia.org>,"indranirc1"

<indranirc1@gmail.com>,"indraniroychowdhury01"<indraniroychowdhury01@gmail.com>,"SAUMEN SAUMEN"
<saumen@mail.jnu.ac.in>,"akhilesh"<akhilesh@isid.org.in>,"ShailendraSingh"<nodal-samarth-hedu@ukgovernment.in>,"partha"
<partha@deft.net.in>,"Secretary Higher Education"<secy-hedu-ua@nic.in>,"vc"<vc@kunainital.ac.in>,"nep"
<nep@kunainital.ac.in>,"DeepakPandey"<nodal-pmu-hedu@ukgovernment.in>,"digi.heuk"<digi.heuk@gmail.com>

Dear Dr Deepak Kumar Pandey,
Greetings!
Please find below a couple of  my observations. It is up to the Drafting Committee and you to decide whether to accept and incorporate
the changes or ignore for the time being. The courses look much better now and it is a reflection of  the dedication of  all the faculty
involved in teaching Economics.
My observations are made with reference to the page numbers of  the file named "2.Final Draft of  Economics Syllabus".

1. Page 14/15: Use of  integration can be limited at this stage. Particularly for Sections III and IV. Differential calculus is good enough
for basic micro.
2. Page 18: mathematical application: calculation of  GDP and all..actually, it is conceptual and simple arithmetic is required. No
sophisticated mathematical techniques are required at this basic level. May be in input-output model but not in GDP estimation and its
various forms.
3. Page 18: add circular flow of  income and concepts of  closed and open economy in Section I
4. Page 29: you may add the concept of  money multiplier and concepts of  Repo rate and CRR. They have relevance in the present
context in the any economy and more so in the Indian Economy (repo and CRR).
5. Page 32: Ricardo (spelling in Reading list). M. Blaug is a good book for considering as a part of  Essential Readings.
6. Page 37: You may add Fiscal and monetary policy (Mundell and Flemming Model), Marshall-Lerner Condition. These have
contemporary relevance to understand the macro dynamics of  the Indian economy.
7. Page 54: Theories of  pricing (mark up and all) may be added. This is crucial and it has practical applications for the entrepreneur and
industry.
8. Page 57:  Debt sustainability and Domar condition. (again, relevant for us).
9. page 58: Section I should begin with Induction and Deduction..a discussion on these concepts is a must and relate it with the
statistical techniques we use.
10: page 61: please make sure that constrained optimization is there in the syllabus. mainstream Eco may actually be defined in this
manner.
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11: page 72: I have a feeling that labour market theories are getting neglected. Again, it is important to understand critically whats
happening in the Indian economy.

I am copying this mail to all for them to take a call too in view of  time constraint.
Thanks and with regards,
Saumen Chattopadhyay

 

Professor of Economics and Economics of  Education
Zakir Husain Centre for Educational Studies
School of  Social Sciences, Jawaharlal Nehru University, New Delhi 110067
Phone: 011 2670 4112; Mobile: 9873439840

https://jnu.ac.in/content/saumen

On National Education Policy 2020: 

https://www.epw.in/journal/2020/46/commentary/national-education-policy-2020.html?0=ip_login_no_cache%3Dccf5b0ade811470e7e50a972b8f5f4e0

Pandora Papers and Illicit Financial Flows: An Empirical Assessment of India’s Position (2022) (Praveen Tiwari, Javaid Akhter and S. Chattopadhyay) Economic and Political
Weekly. March 12, Vol 57. No 11: 16-21.

Book co-edited

Chattopadhyay, S., Marginson, S. and Varghese, N V (eds) (2021) 

https://www.bloomsbury.com/us/changing-higher-education-in-india-9781350192386/

Chapters contributed
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'Mode of  Financing Higher Education: An Assessment of  the Possibilities' (2023) in Financing of  Higher Education edited by N V Varghese and J.
Panigrahi 

https://link.springer.com/chapter/10.1007/978-981-19-7391-8_2 

'Envisioning the Future of  Indian Higher Education in the Post-Covid Era' (2023) in Ajitava Raychaudhuri and Arpita Ghose edited Managing Pandemic
and Correcting Development Fundamentals (Springer). 

https://link.springer.com/chapter/10.1007/978-981-19-8680-2_5

https://www.routledge.com/The-COVID-19-Pandemic-India-and-the-World-Economic-and-Social-Policy-Perspectives/Bhattacharyya-Dastidar-Sikdar/p/book/9781032114965

 

Quest for Excellence in Indian Higher Education: Negotiating the trade-off  between autonomy and accountability in Manisha Priyam (ed) Reclaiming Public Universities Routledge 2022
(26 April). (ISBN 9780815387176).

Funding of  Higher Education in Pursuit of  Excellence: Challenges before Public and Private Funded Universities. In: Raj Kumar, C., et al (eds) (2022) Springer,
Singapore. https://doi.org/10.1007/978-981-16-9049-5_13. 

 

Higher Education in quest of  Humane Development: Envisaging the future in the Post-COVID Era,  in Byasdeb Dasgupta et al (eds)  (Springer, May,
2022). https://doi.org/10.1007/978-981-16-9579-7_7 

On Mon, 19 May 2025 at 00:54, DEEPAK Kumar Pandey <dpandey.hedu@uk.gov.in> wrote:
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This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Sir/Madam,

Greetings!

The Department of Higher Education extends its sincere appreciation for your continued support and valuable contributions in the process
of curriculum reform aligned with the National Education Policy (NEP) mandate. Our goal is to develop a syllabus that not only builds a

5/22/25, 9:03 PM Fwd: Re: Request for Final Review and Suggestions on Draft Syllabus – Economics

about:blank 7/13

https://mail.mgovcloud.in/zm/reUrlCheck.do?url=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1007%2F978-981-19-7391-8_2&uvd=080112e40100496b846284a1e08e9a21c70000b30f2a42766e7bd716dec165c35d97120c01bf11bd96050d454d5538af6e1e971ee96a659464b0cd8f3ed5f5a974e6c2b2e16860439b626fe711f3ed47613bce54a071cd9eb7dc528983d8ba2495e317d7299a45cd1baf54f4d370ab2b84db1ccad76d69a837e5795ec6d4dfb414dfdee7dc8cca1b0c4142c638eedf8c39f7e3d53f0dfb17552a29f2331837a5eecd67af12a5b898bed0878ba187ba4d531626545d995954cdb7e62c6c7f29e5d84a4a295e102baccb415df2cf3837d314ecf6e2ee427e290d5333a16a3fcecbeee5101bfa00650bf4
https://mail.mgovcloud.in/zm/reUrlCheck.do?url=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1007%2F978-981-19-8680-2_5&uvd=080112e4017ccd767e2d8c44e5387ccbe90000aa56fabcd17e12362b209d1e1263bca66225fb8710e00e2c855c3cd987b73b3c868a66962a6152513fe7860224f15b922c2ec4ea9142663770d1a9111e0f1f2e6f9acae1e98365f7c5e27af7132deeaf19b655bb63be56b818e69fc358a043b3cfa74ffb55b627560f123d48d1b7be990b9d9e10ad1b94bc318764b0947a2da3e5005c5a525675e67479a5e290b8453d299d4ef2f02338e0c4c77772987d907a036e0bb681dbaf3433e3e8c6eabf17b033a8c017194a5a3de9e17b43a74d34d2c092371a34f7a70375bd2e226142ff7cf3216b872aa7
https://mail.mgovcloud.in/zm/reUrlCheck.do?url=https%3A%2F%2Fwww.routledge.com%2FThe-COVID-19-Pandemic-India-and-the-World-Economic-and-Social-Policy-Perspectives%2FBhattacharyya-Dastidar-Sikdar%2Fp%2Fbook%2F9781032114965&uvd=
https://mail.mgovcloud.in/zm/reUrlCheck.do?url=https%3A%2F%2Fdoi.org%2F10.1007%2F978-981-16-9049-5_13%2520%2828&uvd=080112d3018de53547be9ad03481d8eebe000043ca597e6894d4ce88489d64f66639353b5cd46aef2fcc600e2b4dc3913b5e6fe5da61692f5738410c931056c8bb3615f6328e1ee982d73729dd2743258f58a1ad4eca4a673d3d86709d2e021cb1932e70759e8a118de01c117a8aab408de80a6bfa8b019dba0c9fbd4ce55b3f12e60b0c8b46f541ca0efb628055998e2ed6b8c3008285ff6b4ac0eea6e4365e578e51f4b60279c6a09dfa446bb222c4d26d61b364861673c5eddc600c7a1501ad0515c66c22ec2af827138bb36dce5a0945917da4c14776
https://mail.mgovcloud.in/zm/reUrlCheck.do?url=https%3A%2F%2Fdoi.org%2F10.1007%2F978-981-16-9579-7_7&uvd=080112d201f090f4ee4289ba116ec629260000fd4ccc71c3594d21a1b697c29ac3634a3172fe46cfb4149524bfbd22405475e3564ef8c4f4cbd84df67c168a220713afa916044c71b11e5a0cddd6efe44897c2f9f98be5f461e252f666a6f8a894adfac1955425b55747198f1bbb6e608ae55b71ac32dd1d38bb723e41e03571b26395a4743d9c329b4c698724b59fb69d30b81c14f1518107c5be95b7f0420f4c78f9858926d8d8e69f40c1c2345dbfaac5bd4ff75f97aa83e22a2452ad92e60c43f8068af697f410b785226970ca481e20373f749857
mailto:dpandey.hedu@uk.gov.in


strong theoretical foundation in Economics but also equips students with the analytical and applied skills needed to thrive in today’s
dynamic and data-driven economy.

We are pleased to share the Final Draft Syllabus for Economics, as submitted by the Subject Convener of the University. The revised
syllabus is designed to provide students with a well-rounded understanding of micro and macroeconomic theory, quantitative methods,
development economics, public finance, and international trade. It also places a strong emphasis on practical skills relevant to careers in
policy analysis, economic research, financial services, academia, development sectors, and entrepreneurship.Before finalizing the
document, we kindly request your expert review, comments, and suggestions—if possible—by 20th May.

Your insights will be instrumental in shaping a curriculum that is academically sound, professionally relevant, and future-ready.

We greatly value your expertise and look forward to your continued cooperation.

With warm regards,

Prof. (Dr.) Deepak Kumar Pandey
Assistant Director & Nodal NEP-PMU
Department of Higher Education
Govt. of Uttarakhand
Mob- +918077927057
Whats App- +919411749242

DEEPAK Kumar Pandey < dpandey.hedu@uk.gov.in >
Mon, 19 May 2025 12:24:37 PM +0530

To "skumar"<skumar@econdse.org>

Thanks Sir, Will do the needful for regular updation. 

Regards

Prof. (Dr.) Deepak Kumar Pandey
Assistant Director & Nodal NEP-PMU
Department of Higher Education
Govt. of Uttarakhand
Mob- +918077927057
Whats App- +919411749242
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---- On Mon, 19 May 2025 12:01:24 +0530 <skumar@econdse.org> wrote ---

Dear Dr. Pandey

Thank you so much for sharing the final draft and incorporating the suggestions. As of now it seems fine to me. One more my request
is that please keep it updated on regular basis.

Best regards
Surender Kumar

On Mon, May 19, 2025 at 12:53 AM DEEPAK Kumar Pandey <dpandey.hedu@uk.gov.in> wrote:

--
Surender Kumar
Senior Professor, Department of Economics
Delhi School of Economics, 
University of Delhi, Delhi 110007, INDIA
Tel: (+91-11) 27666703
CAUTION
This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Sir/Madam,

Greetings!

The Department of Higher Education extends its sincere appreciation for your continued support and valuable contributions in the process
of curriculum reform aligned with the National Education Policy (NEP) mandate. Our goal is to develop a syllabus that not only builds a
strong theoretical foundation in Economics but also equips students with the analytical and applied skills needed to thrive in today’s
dynamic and data-driven economy.
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We are pleased to share the Final Draft Syllabus for Economics, as submitted by the Subject Convener of the University. The revised
syllabus is designed to provide students with a well-rounded understanding of micro and macroeconomic theory, quantitative methods,
development economics, public finance, and international trade. It also places a strong emphasis on practical skills relevant to careers in
policy analysis, economic research, financial services, academia, development sectors, and entrepreneurship.Before finalizing the
document, we kindly request your expert review, comments, and suggestions—if possible—by 20th May.

Your insights will be instrumental in shaping a curriculum that is academically sound, professionally relevant, and future-ready.

We greatly value your expertise and look forward to your continued cooperation.

With warm regards,

Prof. (Dr.) Deepak Kumar Pandey
Assistant Director & Nodal NEP-PMU
Department of Higher Education
Govt. of Uttarakhand
Mob- +918077927057
Whats App- +919411749242

< skumar@econdse.org >
Mon, 19 May 2025 12:04:34 PM +0530

To "DEEPAK kumar pandey"<dpandey.hedu@uk.gov.in>

Dear Dr. Pandey

Thank you so much for sharing the final draft and incorporating the suggestions. As of now it seems fine to me. One more my request
is that please keep it updated on regular basis.

Best regards
Surender Kumar

On Mon, May 19, 2025 at 12:53 AM DEEPAK Kumar Pandey <dpandey.hedu@uk.gov.in> wrote:
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--
Surender Kumar
Senior Professor, Department of Economics
Delhi School of Economics, 
University of Delhi, Delhi 110007, INDIA
Tel: (+91-11) 27666703
CAUTION
This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Sir/Madam,

Greetings!

The Department of Higher Education extends its sincere appreciation for your continued support and valuable contributions in the process
of curriculum reform aligned with the National Education Policy (NEP) mandate. Our goal is to develop a syllabus that not only builds a
strong theoretical foundation in Economics but also equips students with the analytical and applied skills needed to thrive in today’s
dynamic and data-driven economy.

We are pleased to share the Final Draft Syllabus for Economics, as submitted by the Subject Convener of the University. The revised
syllabus is designed to provide students with a well-rounded understanding of micro and macroeconomic theory, quantitative methods,
development economics, public finance, and international trade. It also places a strong emphasis on practical skills relevant to careers in
policy analysis, economic research, financial services, academia, development sectors, and entrepreneurship.Before finalizing the
document, we kindly request your expert review, comments, and suggestions—if possible—by 20th May.

Your insights will be instrumental in shaping a curriculum that is academically sound, professionally relevant, and future-ready.

We greatly value your expertise and look forward to your continued cooperation.

With warm regards,

Prof. (Dr.) Deepak Kumar Pandey
Assistant Director & Nodal NEP-PMU
Department of Higher Education
Govt. of Uttarakhand
Mob- +918077927057
Whats App- +919411749242
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DEEPAK Kumar Pandey < dpandey.hedu@uk.gov.in >
Mon, 19 May 2025 12:52:06 AM +0530

To "skumar"<skumar@econdse.org>,"akdwivedi"<akdwivedi@ediindia.org>,"indranirc1"
<indranirc1@gmail.com>,"indraniroychowdhury01"<indraniroychowdhury01@gmail.com>,"saumen"
<saumen@jnu.ac.in>,"saumen"<saumen@mail.jnu.ac.in>,"akhilesh"<akhilesh@isid.org.in>,"ShailendraSingh"<nodal-samarth-
hedu@ukgovernment.in>,"partha"<partha@deft.net.in>

Cc "Secretary Higher Education"<secy-hedu-ua@nic.in>,"vc"<vc@kunainital.ac.in>,"nep"<nep@kunainital.ac.in>,"DeepakPandey"
<nodal-pmu-hedu@ukgovernment.in>,"Digital HE"<digi.heuk@gmail.com>

Dear Sir/Madam,

Greetings!

The Department of Higher Education extends its sincere appreciation for your continued support and valuable contributions in the process of
curriculum reform aligned with the National Education Policy (NEP) mandate. Our goal is to develop a syllabus that not only builds a strong
theoretical foundation in Economics but also equips students with the analytical and applied skills needed to thrive in today’s dynamic and
data-driven economy.

We are pleased to share the Final Draft Syllabus for Economics, as submitted by the Subject Convener of the University. The revised
syllabus is designed to provide students with a well-rounded understanding of micro and macroeconomic theory, quantitative methods,
development economics, public finance, and international trade. It also places a strong emphasis on practical skills relevant to careers in
policy analysis, economic research, financial services, academia, development sectors, and entrepreneurship.Before finalizing the document,
we kindly request your expert review, comments, and suggestions—if possible—by 20th May.

Your insights will be instrumental in shaping a curriculum that is academically sound, professionally relevant, and future-ready.

We greatly value your expertise and look forward to your continued cooperation.

With warm regards,

Prof. (Dr.) Deepak Kumar Pandey
Assistant Director & Nodal NEP-PMU
Department of Higher Education
Govt. of Uttarakhand
Mob- +918077927057
Whats App- +919411749242
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3 Attachment(s)

1. Final Draft of Economics Syl…
1.6 MB

2. Final Draft of Economics Syl…
1.6 MB

3. Suggestions and incorporati…
164.7 KB
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